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God’s Promises 

The Bible is filled with promises that God makes to 

us as God’s beloved people. From creation to 

resurrection, God’s promises of love and grace are 

eternal. When I studied the Bible in Seminary, I was 

blessed to study the Pentateuch, or the first five 

books of the Bible, with Dr. Terence Fretheim, a 

renowned Bible scholar who sadly passed away last 

year. Dr. Fretheim’s knowledge of the Hebrew Bible 

was unrivaled, and yet it was his kind and relational 

spirit and the way he prayed before the start of every 

class that changed so many of his students' lives, including my own.  

Dr. Fretheim loved to lecture about God’s promises found in the form of covenants. A 

covenant is of course a promise, but it is also much more than that. A covenant is like a 

treaty. There were two equal sides that would typically agree to this form of agreement in 

the ancient world. Sometimes it was sealed with a sacrifice or a gift. Dr. Frethiem would 

marvel at how God desired to make a covenant with creation and later the descendants of 

Abraham. God loved creation so much God wanted to be in relationship with us, not just a 

one-sided dictatorship. God has always desired that humans be co-creators and co-

liberators in this world.  

 

What a gift to each of us! We are not only God’s beloved creation, we are charged with the 

important work of being divine agents in this world.  

 

This Lenten season our Hebrew Bible readings follow along with the promises God makes 

to God’s people in the form of covenants. We will hear these wonderful promises in our 

children’s messages in our Sunday morning virtual worship. They include God’s universal 

covenant made through Noah and the rainbow, God’s covenant with Abraham and Sarah 

and their descendants, God’s covenant at Sinai with Moses and the Hebrew people, and 

God’s covenant with David.  

 

As Christians we believe God once again makes a universal covenant with the world 

through the person of Jesus Christ. In Lent we look to the resurrection of Jesus on Easter 

so that we can celebrate that wonderful covenant that is ours in Christ! Jesus loves you and 

claims you as a part of the beloved community. Jesus promises to be with you always and 

to the end of the age. These promises are true for you! 

 

~Pastor Jamie Brieske 
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�ŽŶ͛ƚ�ĨŽƌŐĞƚ�ƚŽ�ƐĞƚ�ǇŽƵƌ�ĐůŽĐŬƐ�ĂŚĞĂĚ�ŽŶĞ�ŚŽƵƌ�ďĞĨŽƌĞ�ǇŽƵ�
ŐŽ�ƚŽ�ďĞĚ�ŽŶ�^ĂƚƵƌĚĂǇ͕�DĂƌĐŚ�ϭϯ͊ 

/ŵŵĂŶƵĞů�ŝƐ�ĞǆĐŝƚĞĚ�ƚŽ�ƌĞƐƵŵĞ�ŽƵƚĚŽŽƌ�
ǁŽƌƐŚŝƉ�ǁŚĞŶ�ƐƉƌŝŶŐ�ǁĞĂƚŚĞƌ�ƌĞƚƵƌŶƐ͊�dŚĞ�
ƐĞƌǀŝĐĞ�ǁŝůů�ďĞ�Ăƚ�ϭϬ�Ă͘ŵ͘�ŝŶ�ƚŚĞ�ƉĂƌŬŝŶŐ�ůŽƚ�
ĂŶĚ�ƚŚĞ�ůŝǀĞƐƚƌĞĂŵ�ƐĞƌǀŝĐĞ�ǁŝůů�ĐŽŶƟŶƵĞ�Ăƚ�
ϵ�Ă͘ŵ͘�ŝŶĚŽŽƌƐ͘�^ƚĂǇ�ƚƵŶĞĚ͊� 

DŝĚĚůĞ�^ĐŚŽŽů��ŽŶĮƌŵĂƟŽŶ�ǁŝůů�ďĞ�ŵĞĞƟŶŐ�Ăƚ�
ĐŚƵƌĐŚ�ŽŶ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�tĞĚŶĞƐĚĂǇƐ͗ 
 
DĂƌĐŚ�ϯ͕�ϭϬ͕�Θ�Ϯϰ͕�ϲ͗ϬϬ-ϲ͗ϰϱ�Ɖ͘ŵ͘ 
 
�Ɖƌŝů�ϳ͕�ϭϰ͕�Θ�Ϯϭ͕�ϲ͗ϯϬ-ϳ͗ϭϱ�Ɖ͘ŵ͘ 
 
���ŽŽŵ�ŽƉƟŽŶ�ǁŝůů�ĂůƐŽ�ďĞ�ĂǀĂŝůĂďůĞ͘ 
 
KƵƚĚŽŽƌ�tŽt�Θ��ĞůĞďƌĂƟŽŶ� 
�Ɖƌŝů�Ϯϴ͕�ϲ͗ϬϬ-ϳ͗ϯϬ�Ɖ͘ŵ͘ 

 
,ŽŵĞ��ƉƉŽŝŶƚŵĞŶƚƐ 
WĂƐƚŽƌ�:ĂŵŝĞ�ŝƐ�ŶŽǁ�ŵĂŬŝŶŐ�ŝŶ-
ŚŽŵĞ�ƉĂƐƚŽƌĂů�ǀŝƐŝƚƐ�ƚŽ�
ƉĂƌŝƐŚŝŽŶĞƌƐ͘��ŽŵŵƵŶŝŽŶ�ŝƐ�
ĂǀĂŝůĂďůĞ�ŝĨ�ĚĞƐŝƌĞĚ͘�zŽƵ�ĐĂŶ�ĐĂůů�
ƚŚĞ�ŽĸĐĞ�Žƌ�ƚĞǆƚ�ŚĞƌ�ƉŚŽŶĞ�ƚŽ�
ƐĐŚĞĚƵůĞ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ�ĨŽƌ�
WĂƐƚŽƌ�:ĂŵŝĞ�ƚŽ�ǀŝƐŝƚ͘  
 
�ŚƵƌĐŚ��ƉƉŽŝŶƚŵĞŶƚƐ 
WĂƐƚŽƌ�:ĂŵŝĞ�ŝƐ�ŶŽǁ�ŚŽƐƟŶŐ�ŝŶ-
ƉĞƌƐŽŶ�ŽĸĐĞ�ǀŝƐŝƚƐ�ĨŽƌ�ƉĞŽƉůĞ�ŝŶ�
ŶĞĞĚ�ŽĨ�ƉĂƐƚŽƌĂů�ƐƵƉƉŽƌƚ͘��Ăůů�
ƚŚĞ�ŽĸĐĞ�Žƌ�ƚĞǆƚ�WĂƐƚŽƌ�:ĂŵŝĞ�
ƚŽ�ƐĐŚĞĚƵůĞ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ͘  
 
,ŽƐƉŝƚĂů�sŝƐŝƚƐ 
WĂƐƚŽƌ�:ĂŵŝĞ�ŝƐ�ĂǀĂŝůĂďůĞ�ĨŽƌ�
ŚŽƐƉŝƚĂů�ǀŝƐŝƚƐ�ĚĞƉĞŶĚŝŶŐ�ŽŶ�ƚŚĞ�
ƉŽůŝĐǇ�ŽĨ�ƚŚĞ�ŚŽƐƉŝƚĂů͘  



zŽƵƚŚ�ĂŶĚ�&ĂŵŝůǇ�DŝŶŝƐƚƌǇ 
�ůƚŚŽƵŐŚ�ŝƚ�ŝƐ�ŽŶůǇ�DĂƌĐŚ͕�/�ŬŶŽǁ�ƚŚĂƚ�ŵĂŶǇ�ŽĨ�ǇŽƵ�;ůŝŬĞ�ŵǇƐĞůĨͿ�ĂƌĞ�ůŽŽŬŝŶŐ�ĨŽƌǁĂƌĚ�ƚŽ�Ă�ƐƵŵŵĞƌ�ƚŚĂƚ�ǁĞ�
ŚŽƉĞ�ǁŝůů�ŽīĞƌ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ĨŽƌ�ŵĂŶǇ�ŽĨ�ƚŚĞ�ďĞůŽǀĞĚ�ƉƌŽŐƌĂŵƐ�ƚŚĂƚ�ǁĞ�ŵŝƐƐĞĚ�ůĂƐƚ�ǇĞĂƌ͊�,ĞƌĞ�ĂƌĞ�Ă�ĨĞǁ�
ŚŝŐŚůŝŐŚƚƐ�ĨŽƌ�ǇŽƵƌ�ĐĂůĞŶĚĂƌƐ͗ 

 
>ƵƚŚĞƌ�WĂƌŬ��ŝďůĞ��ĂŵƉ�--�ZĞŐŝƐƚƌĂƟŽŶ�ŝƐ�ĂǀĂŝůĂďůĞ�ŶŽǁ͕�ĂŶĚ�/ŵŵĂŶƵĞů͛Ɛ�
dƌƵƐƚ�&ƵŶĚ�ŝƐ�ŽīĞƌŝŶŐ�ϱϬй�^ƉŽŶƐŽƌƐŚŝƉƐ͊�hƐĞ�ƚŚĞ�ĐŽĚĞ�͞/ŵŵĂŶƵĞůĞĐϮϬϮϭ͟�
Ăƚ�ĐŚĞĐŬŽƵƚ�ƚŽ�ĂƉƉůǇ�ƚŚĞ�ĚŝƐĐŽƵŶƚ͘�>ƵƚŚĞƌ�WĂƌŬ�ŚĂƐ�ƵƉĚĂƚĞĚ�ŝŶĨŽƌŵĂƟŽŶ�ŝŶ�
ƌĞŐĂƌĚƐ�ƚŽ�ĐĂŵƉ�ŽƉƉŽƌƚƵŶŝƟĞƐ�Θ��Ks/�ϭϵ�ƉƌĞĐĂƵƟŽŶƐ�ŽŶ�ƚŚĞŝƌ�ǁĞďƐŝƚĞ͗�
ǁǁǁ͘ůƵƚŚĞƌƉĂƌŬ͘ŽƌŐ͘� 
 
 
 
 
 

 
 

/ŵŵĂŶƵĞů�ǁŝůů�ůĞĂĚ�sĂĐĂƟŽŶ��ŝďůĞ�
^ĐŚŽŽů�ƚŚĞ�ǁĞĞŬ�ŽĨ�:ƵŶĞ�Ϯϴ͊�� 

�ďŽƵƚ�ϮϬ�ŚŝŐŚ�ƐĐŚŽŽů�ĂŶĚ�ǇŽƵŶŐ�ĂĚƵůƚƐ�ǁŝůů�ďĞ�
ƉĂƌƟĐŝƉĂƟŶŐ�ŝŶ�ĂŶ�ŽƵƚĚŽŽƌ�ĂĚǀĞŶƚƵƌĞ�ƚƌŝƉ�ƚŚĞ�ǁĞĞŬ�ŽĨ�
:ƵůǇ�ϭϴ͘��^ƚĂǇ�ƚƵŶĞĚ�ĨŽƌ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ƚŽ�ĮŶĂŶĐŝĂůůǇ�
ƐƵƉƉŽƌƚ�ƚŚŝƐ�ƚƌŝƉ͊ 
 
tĞ�ǁŝůů�ŚĂǀĞ�ŽƵƌ�ǀĞƌǇ�ĮƌƐƚ�ŵĞĞƟŶŐ�ŽŶ�tĞĚŶĞƐĚĂǇ͕�
DĂƌĐŚ�ϭϬ�Ăƚ�ϳ͗ϯϬ�WD�ǀŝĂ��ŽŽŵ͘��/ƚ͛Ɛ�ŶŽƚ�ƚŽŽ�ůĂƚĞ�ƚŽ�ƐŝŐŶ�
ƵƉ͊��'Ğƚ�ŝŶ�ƚŽƵĐŚ�ǁŝƚŚ��ůǇƐƐĂ��^�W�ĂŶĚ�ƐŚĞ�ǁŝůů�ƐĞŶĚ�ǇŽƵ�
ƚŚĞ��ŽŽŵ�ůŝŶŬ͊ 

�ůů�/E�KD/E'�ϲ-ϴƚŚ�ŐƌĂĚĞ�ƐƚƵĚĞŶƚƐ�;ĐƵƌƌĞŶƚ�ϱ-ϳ�
ŐƌĂĚĞͿ�ĂƌĞ�ŝŶǀŝƚĞĚ�ƚŽ�ƉĂƌƟĐŝƉĂƚĞ�ŝŶ�^hDD�Z�
^dZ�d�,�ƚŚŝƐ�ƐƵŵŵĞƌ͊�^ƵŵŵĞƌ�^ƚƌĞƚĐŚ�ǁŝůů�ďĞ�ƚŚĞ�
ǁĞĞŬ�ŽĨ��ƵŐƵƐƚ�ϵ͘� 



/ŵŵĂŶƵĞů�>ƵƚŚĞƌĂŶ��ŚƵƌĐŚ�Ε ��ŽƵŶĐŝů�DŝŶƵƚĞƐ�Ε �&ĞďƌƵĂƌǇ�ϭϲ͕�ϮϬϮϭ 
 
�ŽƵŶĐŝů�DĞŵďĞƌƐ͗��ŵŝůŝĞ��ŶĚĞƌƐŽŶ͕�<ĂƌĞŶ��ĞƚǌŝŐ->ƵŶĚďĞƌŐ͕�WĂƐƚŽƌ�:ĂŵŝĞ��ƌŝĞƐŬĞ͕��ĞĐŬǇ��ĂƌƚĞƌ͕��ĂůǀŝŶ��ĞĂŶ͕�
:ĞŶŶŝĨĞƌ��ĞĂŶ͕��ƌŝƩŶĞǇ��ǀĞƌŐƌĞĞŶ͕�EĂƚĂůŝĞ�&ŽƌƌĞƐƚ͕��ĞĐŬǇ�/ǀĞǇ͕�>ĂŶŐ�:ĂĐŽďƐŽŶ͕�^ĂŶĚƌĂ�>ĂsĂůůĞǇ͕ ��ŝůů�
^ĐŚǁĞŶŐĞů͕ ��Žď�tŝůĐŽǆ͘� 
 
'ĂƚŚĞƌŝŶŐ 
�ĞǀŽƟŽŶ�-��ŽƵŶĐŝů�ƌĞǀŝĞǁĞĚ�ƚŚĞ��ŽǀĞŶĂŶƚ�ĚŽĐƵŵĞŶƚ͕�ƚŚĞ�ƐŚĂƌĞĚ�ĂŐƌĞĞŵĞŶƚ�ŽĨ�ĐŽƵŶĐŝů�ŵĞŵďĞƌƐ�ŝŶ�ƚŚĞ�ƐŚĂƌĞĚ�
ǁŽƌŬ�ĂŶĚ�ǀŝƐŝŽŶ�ŽĨ�ƚŚĞ�ĐŽƵŶĐŝů͘  
 
�ůĞĐƟŽŶ�ŽĨ�KĸĐĞƌƐ� 
��ŵŽƟŽŶ�ƚŽ�ĂƉƉƌŽǀĞ�Ă�ϮŶĚ�ƚĞƌŵ�ĂƐ��ŽƵŶĐŝů�^ĞĐƌĞƚĂƌǇ�ĨŽƌ��ĞĐŬǇ�/͘�ǁĂƐ�ŵĂĚĞ�ďǇ�<ĂƌĞŶ͕�ƐĞĐŽŶĚĞĚ�ďǇ��Žď͕�ĂŶĚ�
ĂƉƉƌŽǀĞĚ�ƵŶĂŶŝŵŽƵƐůǇ͘ 
��ŵŽƟŽŶ�ƚŽ�ĂƉƉƌŽǀĞ�Ă�ϮŶĚ�ƚĞƌŵ�ĂƐ��ŽƵŶĐŝů�sŝĐĞ�WƌĞƐŝĚĞŶƚ�ĨŽƌ�:ĞŶŶŝĨĞƌ�ǁĂƐ�ŵĂĚĞ�ďǇ�^ĂŶĚǇ͕�ƐĞĐŽŶĚĞĚ�ďǇ��ŝůů͕�ĂŶĚ�
ĂƉƉƌŽǀĞĚ�ƵŶĂŶŝŵŽƵƐůǇ͘ 
��ŵŽƟŽŶ�ƚŽ�ĂƉƉƌŽǀĞ�Ă�ϮŶĚ�ƚĞƌŵ�ĂƐ��ŽƵŶĐŝů�WƌĞƐŝĚĞŶƚ�ĨŽƌ�>ĂŶŐ�ǁĂƐ�ŵĂĚĞ�ďǇ��Žď͕�ƐĞĐŽŶĚĞĚ�ďǇ�<ĂƌĞŶ͕�ĂŶĚ�
ĂƉƉƌŽǀĞĚ�ƵŶĂŶŝŵŽƵƐůǇ͘ 
 
DŝŶƵƚĞƐ 
:ĂŶƵĂƌǇ�ŵŝŶƵƚĞƐ�ǁĞƌĞ�ĂƉƉƌŽǀĞĚ�ǀŝĂ�ĞŵĂŝů�ĂŶĚ�ƐƵďŵŝƩĞĚ�ĨŽƌ�ƉƵďůŝĐĂƟŽŶ�ŝŶ�dŚĞ�/ŵĂŐĞ͘  
 
dŚĂŶŬ�zŽƵ�EŽƚĞƐ 
�ŽƵŶĐŝů�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ƚŚĂŶŬ�<ĞŝƚŚ�ĂŶĚ��ů�ĨŽƌ�ƚŚĞŝƌ�ǇĞĂƌƐ�ŽĨ�ƐĞƌǀŝĐĞ�ƚŽ�ƚŚĞ�ĐŚƵƌĐŚ�ĂŶĚ�ĐŽŶŐƌĞŐĂƟŽŶ͘  
 
EĞǁ��ƵƐŝŶĞƐƐ 
�ƉƉƌŽǀĂů�ŽĨ�>ĂƵƌĞŶ�>ŝŬŬĞů�ƚŽ�ƚŚĞ�dƌƵƐƚ�&ƵŶĚ��ŽĂƌĚ͗�>ĂƵƌĞŶ�ŚĂƐ�ƐƵďŵŝƩĞĚ�ƚŽ�ƚŚĞ��ŽƵŶĐŝů�ŚĞƌ�ŝŶƚĞƌĞƐƚ�ŝŶ�ũŽŝŶŝŶŐ�ƚŚĞ�
dƌƵƐƚ�&ƵŶĚ��ŽĂƌĚ�ĂŶĚ�ŚĞƌ�ĞǆƉĞƌŝĞŶĐĞ�ŝŶ�ƚŚŝƐ�ĂƌĞĂ�ŽĨ�ǁŽƌŬ͘ �,Ğƌ�ĂƉƉŽŝŶƚŵĞŶƚ�ǁŽƵůĚ�ďĞ�ƚŽ�ƌĞƉůĂĐĞ�'ĂǇ�&ĞŚƌ�Ăƚ�ƚŚĞ�
ĞŶĚ�ŽĨ�ŚĞƌ�ƚĞƌŵ͘ ���ŵŽƟŽŶ�ƚŽ�ĂƉƉƌŽǀĞ�>ĂƵƌĞŶ�ƚŽ�ƚŚĞ�dƌƵƐƚ�&ƵŶĚ��ŽĂƌĚ�ǁĂƐ�ŵĂĚĞ�ďǇ��Žď͕�ƐĞĐŽŶĚĞĚ�ďǇ�^ĂŶĚǇ͕�ĂŶĚ�
ƵŶĂŶŝŵŽƵƐůǇ�ĂƉƉƌŽǀĞĚ͘ 
 
&ŝŶĂŶĐĞ��ŽŵŵŝƩĞĞ͗��ŽƵŶĐŝů�ŝƐ�ŝŶ�ŶĞĞĚ�ŽĨ�Ă�ƌĞƉƌĞƐĞŶƚĂƟǀĞ�ƚŽ�ũŽŝŶ�ƚŚĞ�&ŝŶĂŶĐĞ��ŽŵŵŝƩĞĞ͘ ��ŶǇŽŶĞ�ŝŶƚĞƌĞƐƚĞĚ�
ƐŚŽƵůĚ�ƌĞĂĐŚ�ŽƵƚ�ƚŽ�>ĂŶŐ͕��ĂƐƉĞƌ͕�Žƌ�WĂƐƚŽƌ�:ĂŵŝĞ͘ 
 
ZĞƉŽƌƚƐ 
WĂƐƚŽƌ͗ �WĂƐƚŽƌ͛Ɛ�ƌĞƉŽƌƚ�ŝƐ�ŝŶ�ƚŚĞ�ƐŚĂƌĞĚ�ĚƌŝǀĞ͘ �WĂƐƚŽƌ�:ĂŵŝĞ�ŚĂƐ�ďĞĞŶ�ƐĞƌǀŝŶŐ�ǀŝƌƚƵĂůůǇ�ŝŶ�ŵĂŶǇ�ĐĂƉĂĐŝƟĞƐ͕�ďƵƚ�
ůŽŽŬŝŶŐ�ĨŽƌǁĂƌĚ�ƚŽ�ŵŽǀŝŶŐ�ƚŽ�ƐŽŵĞ�ŝŶďƵŝůĚŝŶŐ�ŵĞĞƟŶŐƐ�ƐŽŽŶ͘�WĂƐƚŽƌ�:ĂŵŝĞ�ŝƐ�ůŽŽŬŝŶŐ�ĨŽƌ�ƚǁŽ�ĐŽŶŐƌĞŐĂƟŽŶ�
ŵĞŵďĞƌƐ�ĨŽƌ�ĂŶ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ƉĂƌƟĐŝƉĂƚĞ�ŝŶ�^ǇŶŽĚ��ƐƐĞŵďůǇ͖�ƚŚĞ�ƚŚĞŵĞ�ŝƐ�ũƵƐƟĐĞ�ĂĚǀŽĐĂĐǇ͘ �tĂůŬŝŶŐ�dŽŐĞƚŚĞƌ�ŝƐ�
ŚĂƉƉĞŶŝŶŐ�ŝŶ�&ĞďƌƵĂƌǇ�ĂŶĚ�ŝƐ�ĂůƐŽ�ũƵƐƟĐĞ�ƚŚĞŵĞĚ�ĂŶĚ�Ă�ůĞĂƌŶŝŶŐ�ĞǆƉĞƌŝĞŶĐĞ͘�^ĂŶĚǇ�ĂŶĚ��ƌŝƩŶĞǇ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�
ƚŚĞ�^ǇŶŽĚ��ƐƐĞŵďůǇ͘���ŵŽƟŽŶ�ƚŽ�ĂƉƉƌŽǀĞ�WĂƐƚŽƌ͛Ɛ�ƌĞƉŽƌƚ�ǁĂƐ�ŵĂĚĞ�ďǇ��ĞĐŬǇ�/͘�ƐĞĐŽŶĚĞĚ�ďǇ�:ĞŶŶŝĨĞƌ͕�ĂŶĚ�
ƵŶĂŶŝŵŽƵƐůǇ�ĂƉƉƌŽǀĞĚ͘ 
 
WƌŽƉĞƌƚǇ͗ �dŚĞƌĞ�ĂƌĞ�ŶŽ�ŶĞǁ�ƉƌŽƉĞƌƚǇ�ƉƌŽũĞĐƚƐ�Žƌ�ƵƉĚĂƚĞƐ�ƐŝŶĐĞ�ƚŚĞ�ůĂƐƚ�ŵĞĞƟŶŐ͘  
 
&ŝŶĂŶĐĞ͗�dŚĞ�ƌĞƉŽƌƚ�ŝƐ�ŝŶ�ƚŚĞ�ƐŚĂƌĞĚ�ĚƌŝǀĞ�ĨŽƌ�ƌĞǀŝĞǁ͘ ���ŵŽƟŽŶ�ƚŽ�ĂƉƉƌŽǀĞ�ƚŚĞ�:ĂŶƵĂƌǇ�ĮŶĂŶĐŝĂů�ƌĞƉŽƌƚ�ǁĂƐ�ŵĂĚĞ�
ďǇ��Žď͕�ƐĞĐŽŶĚĞĚ�ďǇ��ĞĐŬǇ��͕͘�ĂŶĚ�ĂƉƉƌŽǀĞĚ�ƵŶĂŶŝŵŽƵƐůǇ͘  
 
�Ks/��WůĂŶŶŝŶŐ��ŽŵŵŝƩĞĞ�ZĞƉŽƌƚ͗ �dŚĞ�ƌĞƉŽƌƚƐͬĚŽĐƵŵĞŶƚƐ�ĂƌĞ�ŝŶ�ƚŚĞ�ƐŚĂƌĞĚ�ĚƌŝǀĞ͘�dŚĞ�ŵĂŝŶ�ĨŽĐƵƐ�ƚŽŶŝŐŚƚ�ŝƐ�ŽŶ�
ƚŚĞ�ŝŶĚŽŽƌ�ǁŽƌƐŚŝƉ�ƉƌŽƚŽĐŽůƐ�ĨŽƌ�ƌĞƚƵƌŶŝŶŐ�ƚŽ�ŝŶ�ƉĞƌƐŽŶ�ƐĞƌǀŝĐĞ�Ăƚ�ƐŽŵĞ�ƟŵĞ�ŝŶ�ƚŚĞ�ĨƵƚƵƌĞ͘ �dŚĞ�ƉƌŽƚŽĐŽů�ĨŽƌ�
ŝŶĚŽŽƌ�ǁŽƌƐŚŝƉ�ŝƐ�ŝŶ�ƉƌŽĐĞƐƐ�ĂŶĚ�ǁŝůů�ďĞ�Ă�ǁŽƌŬŝŶŐ�ĚŽĐƵŵĞŶƚ�ĂƐ�ǁĞ�ŵŽǀĞ�ĐůŽƐĞƌ�ƚŽ�ĂƉƉƌŽǀĂů�ŽĨ�ŝŶĚŽŽƌ�
ǁŽƌƐŚŝƉ͘ �dŚĞƌĞ�ǁĂƐ�ĚŝƐĐƵƐƐŝŽŶ�ĂƌŽƵŶĚ�ŬĞǇ�ĐŽŵƉŽŶĞŶƚƐ�ĨŽƌ�ƌĞƚƵƌŶ�ƚŽ�ǁŽƌƐŚŝƉ͘ ���ƌĞƚƵƌŶ�ƚŽ�ǁŽƌƐŚŝƉ�ǁŽƵůĚ�ŝŶĐůƵĚĞ�
Ă�ŚǇďƌŝĚ�ĂƉƉƌŽĂĐŚ�ƚŚĂƚ�ŝŶĐůƵĚĞƐ�ƚŚƌĞĞ�ƐĞƌǀŝĐĞ�ŽƉƉŽƌƚƵŶŝƟĞƐ͗ �ǀŝƌƚƵĂů�ǁŝƚŚ�ůŝǀĞƐƚƌĞĂŵ͕�Ă�ůŝŵŝƚĞĚ�ĂƩĞŶĚĂŶĐĞ�ĨŽƌ�
ŝŶĚŽŽƌ�ǁŽƌƐŚŝƉ͕�ĂŶĚ�ǁŚĞŶ�ǁĞĂƚŚĞƌ�ƉĞƌŵŝƚƐ͕�ĂŶ�ŽƵƚĚŽŽƌ�ƐĞƌǀŝĐĞ͘ ���ŐƌĂĚƵĂƚĞĚ�ĂƉƉƌŽĂĐŚ�ĨŽƌ�ĐŚĂŶŐĞƐ�ǁŝůů�ďĞ�ďĂƐĞĚ�
ŽŶ�ǁŚĂƚ�ĞĂĐŚ�ŵŽŶƚŚ�ƐŚŽǁƐ�ŝŶ�ĚĂƚĂ͘ 
�ŽŶƐŝĚĞƌĂƟŽŶƐ͗�tŚĂƚ�ĂƌĞ�ŽƚŚĞƌ�ƉĂƐƚŽƌƐͬůĞĂĚĞƌƐ�ĮŶĚŝŶŐ�ŚĂƐ�ǁŽƌŬĞĚ�Žƌ�ǁŚĂƚ�ŝƐ�ŐŽŝŶŐ�ǁĞůů͍�tŚĂƚ�ŚĂƐ�ƚŚĞ�t���Žƌ�
ĐŽƵŶƚǇ�ƐŚĂƌĞĚ͍�dŚĞ�ďĞƐƚ �ƉƌĂĐƟĐĞƐ�ĂƌĞ�ďĞŝŶŐ�ƵƐĞĚ�ĨƌŽŵ�ǁŚĂƚ�ƚŚĞƐĞ�ŐƌŽƵƉƐ�ŚĂǀĞ�ƐŚĂƌĞĚ͘�tŚĂƚ�ŝŶĨŽƌŵĂƟŽŶ�ĚŽ�ǁĞ�
ŚĂǀĞ�Žƌ�ƐŚŽƵůĚ�ǁĞ�ĐŽŶƐŝĚĞƌ�ƌĞŐĂƌĚŝŶŐ�ĨĂĐƚŽƌƐ�ƐƵĐŚ�ĂƐ�ǀĞŶƟůĂƟŽŶ͕�ǀĂĐĐŝŶĂƚĞĚ�ĂƩĞŶĚĞĞƐ͕�ƐƵƉĞƌ�ƐƉƌĞĂĚĞƌ�ĞǀĞŶƚƐ�
ƚŚĂƚ�ƉƵƚ�ĚĂƚĂ�Ă�ŵŽŶƚŚ�ŽƵƚ͕�Žƌ�Ă�ŶĞǁ�ǀĂƌŝĂŶƚ�ŽĨ�ƚŚĞ�ǀŝƌƵƐ�ŝŶ�ŽƵƌ�ĂƌĞĂ͍ �tĞ�ƌĞĐŽŐŶŝǌĞ�ƚŚĂƚ�ŝŶĚŽŽƌ�ǁŽƌƐŚŝƉ�ŝƐ�ŶŽƚ�
ŝŶƚĞŶĚĞĚ�ĨŽƌ�ĞǀĞƌǇŽŶĞ͕�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŵŽƌĞ�ƌŝƐŬ�ĂŶĚ�ŝƚ�ĞǆĐůƵĚĞƐ�ŵŽƌĞ�ƉĞŽƉůĞ�ƚŚĂŶ�ĂŶ�ŽƵƚĚŽŽƌ�ƐĞƌǀŝĐĞ͕�ĂŶĚ�ƚŚĂƚ�ǁĞ�
ǁĂŶƚ�ƚŽ�ĞŶƐƵƌĞ�ǁŽƌƐŚŝƉ�ĂŶĚ�ĂĐƟǀŝƚǇ�ĂƌĞ�ĞƋƵŝƚĂďůǇ�ĂĚǀŽĐĂƚĞĚ�ĨŽƌ�Ăůů͘�dŚĞƌĞ�ĂƌĞ�ĚŝīĞƌŝŶŐ�ďĞůŝĞĨƐ�ĂŶĚ�ĂĐĐĞƉƚĂŶĐĞ�ŽĨ�
ƚŽůĞƌĂŶĐĞ�ŽĨ�ƌŝƐŬ�ŝŶ�ĂĐƟǀŝƟĞƐ͕�ƐƵĐŚ�ĂƐ�ƚŚŽƐĞ�ŝŶǀŽůǀĞĚ�ŝŶ�ƚŚĞ�ƌĞƚƵƌŶ�ƚŽ�ŝŶĚŽŽƌ�ĂĐƟǀŝƟĞƐ�ůŝŬĞ�ǁŽƌƐŚŝƉ͘� ��ƐƐĞŶƟĂů�ƚŽ�ƚŚĞ�
ŝŶĚŽŽƌ�ǁŽƌƐŚŝƉ�ŝƐ�ƚŚĞ�ĐŽŵŵƵŶŝĐĂƟŽŶ�ŶĞĞĚĞĚ�ďĞĨŽƌĞŚĂŶĚ�ǁŝƚŚ�ĞǆƉĞĐƚĂƟŽŶƐ�ĂŶĚ�ƉůĂŶƐ�ĨŽƌ�ĂĐĐĞƐƐŝŶŐ�ǁŽƌƐŚŝƉ͕�
ĐůĂƌŝƚǇ�ĨŽƌ�ǁŚŽŵ�ƚŚŝƐ�ŽƉƟŽŶ�ŝƐ�ŝŶƚĞŶĚĞĚ�ďĂƐĞĚ�ŽŶ�����ĂŶĚ�ŚĞĂůƚŚ�ĚĞƉĂƌƚŵĞŶƚ�ƌĞĐŽŵŵĞŶĚĂƟŽŶƐ͕�ĂŶĚ�ƚŚĞ�ƚƌĂŝŶŝŶŐ�
ŽĨ�ǀŽůƵŶƚĞĞƌƐ�ŶĞĞĚĞĚ�ƚŽ�ĂƐƐŝƐƚ�ŝŶ�ĞŶĂĐƟŶŐ�ƚŚĞ�ƉƌŽƚŽĐŽůƐ�ĨŽƌ�ƐĞĂƟŶŐ�ĂŶĚ�ƐƵĐŚ�ĚƵƌŝŶŐ�ǁŽƌƐŚŝƉ͘ 
YƵĞƐƟŽŶ�ĨŽƌ�ĐŽƵŶĐŝů͗ �/Ɛ�ĐŽƵŶĐŝů�ŽƉĞŶ�ƚŽ�ƉĂƌƟĐŝƉĂƟŶŐ�ŝŶ�Ă�ƉůĂŶͬĐŽŵŵŝƩĞĞ�ƚŽ�ƐƵƐƉĞŶĚ�Žƌ�ŵŽĚŝĨǇ�ƉƌŽĐĞƐƐĞƐ�ƋƵŝĐŬůǇ�
ĂŶĚ�ĞĸĐŝĞŶĐǇ�ǁŚĞŶͬŝĨ�ŶĞĞĚĞĚ͍ 



 
 

 

 

ϬϮ �ƵƐƟŶ�^ĐŚƵŵĂĐŚĞƌ 
Ϭϯ &ĂůǇ�ZĂŬŽƚŽŵĂŚĞŶŝŶĂ 
Ϭϯ �ĞĐŬǇ�tŝůĐŽǆ 
Ϭϯ �ŽŶŽǀĂŶ�dƵĐŬĞƌ 
Ϭϯ ZŽǆĂŶŶĞ��ůďĂŶŽ 
Ϭϰ :ŝůů��ŚĂƉŵĂŶ 
Ϭϱ �ůŝǌĂŚ�&ĞůůŝŶŐ 
Ϭϲ WĂƩǇ�/ƐĂĂĐƐŽŶ 
Ϭϳ dŽŶŝ�tĂŚůƐƚƌĂŶĚ� 
ϭϭ ^ŽŶũĂ�&ƌĂŶŬŽ 
ϭϭ �ƌŝĚŐĞƌ��ĂƌůƐŽŶ 
ϭϭ :ŽĂŶŶĂ�WƌŝƐƐĞů 
ϭϰ ^ƵĞ�<ŽĐŚ 
ϭϳ �ĂŐĞŶ�ZĂƐƐďĂĐŚ 
ϭϳ �ĞŶŶĞƩ��ƌŝĞƐŬĞ 
ϭϵ ZĂǇ�<ŽĐŚ 
ϭϵ ZǇĂŶ�^ƟůƉ 
ϭϵ �ŵŵĂ��ĂůŬŝŶƐ 
ϮϬ 'ǁĞŶ�DĂŐŶƵƐŽŶ 
ϮϬ 'ĂůĞ�DƵƌƚǇ 
Ϯϭ �ŚƌŝƐ�:ŽŚŶƐŽŶ 
ϮϮ ^ĂƌĂŚ�DĂůĞĐ 
Ϯϯ �ƌĞƩ�&ĞǇ 
Ϯϲ :ŽĞů�tŽůĞƚǌ 
Ϯϳ ZŽŶ�tĂŝƚƐ 
Ϯϳ dǇůĞƌ�,ĂŶƐĞŶ 
Ϯϴ �ŚƌŝƐ�>ƵĚǁŝŐ 
ϯϬ �:�,ĂĂƐ 
ϯϭ <ĞŝƚŚ�,ĂŶƐŽŶ 

Ϭϴ �ů�Θ��ŚƌŝƐ�>ƵĚǁŝŐ 
ϭϰ dƌŽǇ�Θ�DĂƌŝĂŶŶĂ�'ŝůďĞƌƚƐŽŶ 
ϭϲ 'ĂƌǇ�Θ�>ŝŶĚĂ�,ĞĚĚŝŶŐ 
Ϯϯ ^Śŝǀ�Θ�'ĂůĞ�DƵƌƚǇ 
Ϯϯ :ĂĐŬ�Θ�DĂƌŝƚ��ĂƌƋƵŝƐƚ 
Ϯϴ dŽŵ�Θ�:ŽĚŝ��ƵĐŚŚŽůǌ 
Ϯϴ�:ĂƐŽŶ�Θ�dĂŵŵŝĞ�ZƵďĞŶǌĞƌ 
Ϯϵ �ĂŶ�Θ�^ŚĞůůĞǇ��ŽƌƌĞƐŽŶ 

/ŵŵĂŶƵĞů�>ƵƚŚĞƌĂŶ��ŚƵƌĐŚ�Ε ��ŽƵŶĐŝů�DŝŶƵƚĞƐ�Ε �&ĞďƌƵĂƌǇ�ϭϲ͕�ϮϬϮϭ�;ĐŽŶƚ͘Ϳ 
 
�ŝƐĐƵƐƐŝŽŶ͗ �,ĂƐ�ƚŚĞ��>���ƌĞĐŽŵŵĞŶĚĞĚ�ƚŽ�ŚĂǀĞͬŶŽƚ�ŚĂǀĞ�ƐĞƌǀŝĐĞƐ�ŝŶĚŽŽƌ�Ăƚ�ƚŚŝƐ�ƟŵĞ͍�EŽ�ƐƉĞĐŝĮĐ�ŐƵŝĚĞůŝŶĞƐ�
ŚĂǀĞ�ďĞĞŶ�ŐŝǀĞŶ�Ăƚ�ƚŚŝƐ�ƟŵĞ͖�ŶŽ�ǁŽƌĚ�ĨƌŽŵ�ƚŚĞ�ďŝƐŚŽƉ͘�/ƚ�ŚĂƐ�ďĞĞŶ�ĂĚǀŽĐĂƚĞĚ�ƚŽ�ĐŚŽŽƐĞ�ǁŝƐĞůǇ�ǁŝƚŚŝŶ�ǇŽƵƌ�
ĐŽƵŶĐŝů�ĂŶĚ�ĐŚƵƌĐŚ͘  
 
�Ɛ�Ă�ƉĂƌƚ�ŽĨ�ƚŚŝƐ�WĂƐƚŽƌ��ƌŝĞƐŬĞ�ƉƌĞƐĞŶƚĞĚ�Ă�ĚĞƚĂŝůĞĚ�ƌĞƚƵƌŶ�ƚŽ�ǁŽƌƐŚŝƉ�ƉůĂŶ͕�ƚŚŝƐ�ŝƐ�ĂůƐŽ�ƐƵďŵŝƩĞĚ�ƚŽ�ƚŚĞ�ƐŚĂƌĞ�
ĚƌŝǀĞ͘ �dŚŝƐ�ǁĂƐ�ĚŝƐĐƵƐƐĞĚ�ŝŶ�ĚĞƚĂŝů͘  
 
�ŽƵŶĐŝů�-�tŚĂƚ�ĐĂŶ�ǁĞ�ĚŽ�ƚŽ�ŚĞůƉ͍ �sŽůƵŶƚĞĞƌ�ŽƵƌƐĞůǀĞƐ�Žƌ�ŚĞůƉ�ƚƌĂŝŶ�ǀŽůƵŶƚĞĞƌƐ͕�ŚĞůƉ�ĐƌĂŌ�ƚŚĞ�
ĐŽŵŵƵŶŝĐĂƟŽŶƐ�ĂŶĚ�ƉƌŽĐĞĚƵƌĞƐ�ƐƟůů�ŶĞĞĚĞĚ�ƚŽ�ďĞ�ĂƩĞŶĚĞĚ�ƚŽ͕�ĂŶĚ�ŚĂǀĞ�Ăƚ�ůĞĂƐƚ�ŽŶĞ�ĞǆĞĐƵƟǀĞ�ĐŽƵŶĐŝů�
ŵĞŵďĞƌ�ŽŶ�ƚŚĞ��Ks/��ƚĞĂŵ�ĨŽƌ�ŝŵŵĞĚŝĂƚĞ�ĂŶĚ�ƵƌŐĞŶƚ�ĚĞĐŝƐŝŽŶ�ŵĂŬŝŶŐ�ĞīŽƌƚƐ͘  
��ĚĞĐŝƐŝŽŶͬǀŽƚĞ�ƚŽ�ƌĞƚƵƌŶ�ƚŽ�ŝŶĚŽŽƌ�ǁŽƌƐŚŝƉ�ŚĂƐ�ŶŽƚ�ďĞĞŶ�ŵĂĚĞ�ƚŽŶŝŐŚƚ͕�ďƵƚ�ǁŝůů�ďĞ�ĂĚĚƌĞƐƐĞĚ�Ăƚ�ƚŚĞ�ŶĞǆƚ�
ĐŽƵŶĐŝů�ŵĞĞƟŶŐ͘  
��ŵŽƟŽŶ�ƚŽ�ĂĐĐĞƉƚ�ƚŚĞ��Ks/��ƚĞĂŵ͛Ɛ�ƌĞƉŽƌƚ�ǁĂƐ�ŵĂĚĞ�ďǇ��ĞĐŬǇ�/͕͘�ƐĞĐŽŶĚĞĚ�ďǇ��Žď͕�ĂŶĚ�ƵŶĂŶŝŵŽƵƐůǇ�
ĂƉƉƌŽǀĞĚ͘  
 
�ĚũŽƵƌŶŵĞŶƚ�-�dŚĞ�ŵĞĞƟŶŐ�ǁĂƐ�ĂĚũŽƵƌŶĞĚ�Ăƚ�ϵ͗ϬϬ�Ɖ͘ŵ͘�ŝŶ�ƉƌĂǇĞƌ�ůĞĚ�ďǇ�>ĂŶŐ͘ 



ϮϬϮϭ��ŶŶƵĂů��ŽŶŐƌĞŐĂƟŽŶĂů�DĞĞƟŶŐ 

&ĞďƌƵĂƌǇ�ϳ͕�ϮϬϮϭ 

ϭ͘��Ăůů�ƚŽ�ŽƌĚĞƌ �ϭϬ͗ϬϬ   

dŚĞ�ĂŶŶƵĂů�ĐŽŶŐƌĞŐĂƟŽŶĂů�ŵĞĞƟŶŐ�ǁĂƐ�ĐĂůůĞĚ�ƚŽ�ŽƌĚĞƌ�ďǇ�>ĂŶŐ�:ĂĐŽďƐŽŶ�ǁŝƚŚ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϯϳн�ŵĞŵďĞƌƐ�ũŽŝŶŝŶŐ�
ǀŝƌƚƵĂůůǇ͘  

Ϯ͘�ZĞǀŝĞǁͬĂƉƉƌŽǀĂů�ŽĨ�ϮϬϮϬ�ŵŝŶƵƚĞƐ�ϭϬ͗ϬϬ�-ϭϬ͗Ϭϱ 

dŚĞ�ŵŝŶƵƚĞƐ�ĨƌŽŵ�ƚŚĞ�ϮϬϮϬ�ĂŶŶƵĂů�ĐŽŶŐƌĞŐĂƟŽŶĂů�ŵĞĞƟŶŐ�ǁĞƌĞ�ƐŚĂƌĞĚ�ĂŶĚ�ƌĞǀŝĞǁĞĚ͘ ���ŵŽƟŽŶ�ƚŽ�ĂĐĐĞƉƚ�ƚŚĞ�ŵŝŶƵƚĞƐ�
ǁĂƐ�ŵĂĚĞ�ďǇ�^ĂŶĚǇ�>ĂsĂůůĞǇ͕�ƐĞĐŽŶĚĞĚ�ďǇ�:ĞŶŶŝĨĞƌ��ĞĂŶ͕�ĂŶĚ�ƵŶĂŶŝŵŽƵƐůǇ�ĂƉƉƌŽǀĞĚ�ďǇ�ƚŚĞ�ĐŽŶŐƌĞŐĂƟŽŶ͘ 

 �ůĞĐƟŽŶ�ŽĨ�EĞǁ��ŽƵŶĐŝů�DĞŵďĞƌƐ�ϭϬ͗Ϭϱ�-�ϭϬ͗ϮϬ 

ϯ͘�/ŵŵĂŶƵĞů��ŚƵƌĐŚ��ŽƵŶĐŝů�ŚĂƐ�ĨŽƵƌ�ƉŽƐŝƟŽŶƐ�ŽƉĞŶ�ĨŽƌ�ĞůĞĐƟŽŶ�ƚŽĚĂǇ͘�>ĂŶŐ�:ĂĐŽďƐŽŶ�ĂŶĚ�^ĂŶĚǇ�>ĂsĂůůĞǇ͕�ĐƵƌƌĞŶƚ�
ĐŽƵŶĐŝů�ŵĞŵďĞƌƐ͕�ǁŝůů�ƌƵŶ�ĨŽƌ�Ă�ƐĞĐŽŶĚ�ƚŚƌĞĞ-ǇĞĂƌ�ƚĞƌŵ͘ �EĞǁůǇ�ŶŽŵŝŶĂƚĞĚ�ƚŽ�ĐŚƵƌĐŚ�ĐŽƵŶĐŝů�ĂƌĞ��ƌŝƩŶĞǇ��ǀĞƌŐƌĞĞŶ�
ĂŶĚ��ĞĐŬǇ��ĂƌƚĞƌ͘   

�ƌŝƩŶĞǇ��ǀĞƌŐƌĞĞŶ�ĂŶĚ�ŚĞƌ�ĨĂŵŝůǇ�ŚĂǀĞ�ďĞĞŶ�ŵĞŵďĞƌƐ�Ăƚ�/ŵŵĂŶƵĞů�ĨŽƌ�Ă�ĨĞǁ�ǇĞĂƌƐ͖�ĮŶĚŝŶŐ�ƚŚĞ�ĐŽŶŐƌĞŐĂƟŽŶ�ƚŽ�ďĞ�Ă�
ǁĞůĐŽŵŝŶŐ�ƐƉĂĐĞ�ĂŶĚ�ƐƵƉƉŽƌƟǀĞ�ĐŽŵŵƵŶŝƚǇ͘ ��ƌŝƩŶĞǇ�ƉĂƌƟĐŝƉĂƚĞĚ�ŝŶ�ƚŚĞ�Z/��ƚĞĂŵ�ĂŶĚ�ĐŚƵƌĐŚ�ĐŚŽŝƌ�ĂŶĚ�ŝƐ�ŝŶƚĞƌĞƐƚĞĚ�
ŝŶ�ƉĂƌƟĐŝƉĂƟŶŐ�ŽŶ�ĐŚƵƌĐŚ�ĐŽƵŶĐŝů�ƚŽ�ƐĞĞ�ƚŚĞ�ǁŽƌŬŝŶŐƐ�ŽĨ�ƚŚĞ�ĐŚƵƌĐŚ�ĂŶĚ�ŚĞůƉ�ƚŽ�ĐŽŶƟŶƵĞ�ƚŚĞ�ǁĞůĐŽŵŝŶŐ�ǁŽƌŬ�ŽĨ�ƚŚĞ�
ĐŚƵƌĐŚ͘ 

�ĞĐŬǇ��ĂƌƚĞƌ�ĂŶĚ�ŚĞƌ�ĨĂŵŝůǇ�ũŽŝŶĞĚ�/ŵŵĂŶƵĞů�Ă�ĨĞǁ�ǇĞĂƌƐ�ĂŐŽ�ƵƉŽŶ�ŵŽǀŝŶŐ�ƚŽ��ĂƵ��ůĂŝƌĞ͘ ��ĞĐŬǇ�ƉĂƌƟĐŝƉĂƚĞĚ�ŝŶ�ƚŚĞ�Z/��
ƚĞĂŵ͕�ďŽŽŬĐůƵď͕�ĂŶĚ�ŝƐ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�ƚŚĞ�ĐŽƵŶĐŝů�ƚŽ�ĐŽŶƟŶƵĞ�ƚŚĞ�ǁŽƌŬ�/ŵŵĂŶƵĞů�ŝƐ�ĚŽŝŶŐ�ĨŽƌ�ƚŚĞ�
ĐŽŵŵƵŶŝƚǇ͘ 

dŚĞ�ŵĞĞƟŶŐ�ŝƐ�ŽƉĞŶ�ƚŽ�ĂĚĚŝƟŽŶĂů�ŶŽŵŝŶĂƟŽŶƐ�Ăƚ�ƚŚŝƐ�ƟŵĞ�;ĚƵƌŝŶŐ�ƚŚĞ�ŵĞĞƟŶŐͿ͘   

tŝƚŚ�ŶŽ�ĂĚĚŝƟŽŶĂů�ŶŽŵŝŶĂƟŽŶƐ�ŵĂĚĞ͕�'ƌĞŐ�<ĂƵĨŵĂŶŶ�ŵŽǀĞĚ�ƚŽ�ĂƉƉƌŽǀĞ�ƚŚĞ�ĨŽƵƌ�ŶŽŵŝŶĞĞƐ�ƚŽ�ĐŚƵƌĐŚ�ĐŽƵŶĐŝů�;>ĂŶŐ�
:ĂĐŽďƐŽŶ͕�^ĂŶĚǇ�>ĂsĂůůĞǇ͕��ƌŝƩŶĞǇ��ǀĞƌŐƌĞĞŶ͕�ĂŶĚ��ĞĐŬǇ��ĂƌƚĞƌͿ͘�<ĂƌĞŶ��ĞƚǌŝŐ->ƵŶĚďĞƌŐ�ƐĞĐŽŶĚĞĚ�ƚŚĞ�ŵŽƟŽŶ�ĂŶĚ�ƚŚĞ�
ŶŽŵŝŶĂƟŽŶƐ�ǁĞƌĞ�ƵŶĂŶŝŵŽƵƐůǇ�ĂƉƉƌŽǀĞĚ͘   

dŚĞ�/ŵŵĂŶƵĞů�ĐŽŶŐƌĞŐĂƟŽŶ�ĂŶĚ��ŚƵƌĐŚ��ŽƵŶĐŝů�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ƚŚĂŶŬ�<ĞŝƚŚ�DĂƌƟŶ�ĂŶĚ��ů�>ƵĚǁŝŐ�ĨŽƌ�ƚŚĞŝƌ�ǇĞĂƌƐ�ŽĨ�
ƐĞƌǀŝĐĞ�ŽŶ�ĐŚƵƌĐŚ�ĐŽƵŶĐŝů�ĂƐ�ƚŚĞŝƌ�ƟŵĞ�ŽŶ�ĐŽƵŶĐŝů�ĐŽŵĞƐ�ƚŽ�Ă�ĐůŽƐĞ͘ 

ϰ͘�WĂƐƚŽƌ͛Ɛ�ZĞƉŽƌƚ�ϭϬ͗ϮϬ�-�ϭϬ͗ϯϬ 

WĂƐƚŽƌ�:ĂŵŝĞ�ŐĂǀĞ�ĂŶ�ŽƌĂů�ƌĞƉŽƌƚ͘ ��Ŷ�ŝŵƉŽƌƚĂŶƚ�ŚŝŐŚůŝŐŚƚ�ŝƐ�ŚŽǁ�ƐƚƌŽŶŐ�/ŵŵĂŶƵĞů͛Ɛ�ĐŽŶŐƌĞŐĂƟŽŶ�ŚĂƐ�ƌĞŵĂŝŶĞĚ�ĚƵƌŝŶŐ�
ƚŚŝƐ�ĐŚĂůůĞŶŐŝŶŐ�ǇĞĂƌ͘ �dŚŝƐ�ŝƐ�Ă�ƌĞĂƐŽŶ�ƚŽ�ŐŝǀĞ�ƚŚĂŶŬƐ�ĨŽƌ�ƚŚŝƐ�ĐŽŶŐƌĞŐĂƟŽŶ͘  

 �Ks/��WůĂŶŶŝŶŐ��ŽŵŵŝƩĞĞ�ZĞƉŽƌƚ �ϭϬ͗ϯϬ�-�ϭϬ͗ϰϬ 

ϱ͘�EĞǁ�ƚŽ�/ŵŵĂŶƵĞů�ƚŚŝƐ�ǇĞĂƌ�ŝƐ�ƚŚĞ�ĚĞǀĞůŽƉŵĞŶƚ�ĂŶĚ�ǁŽƌŬ�ŽĨ�Ă�ŶĞǁ�ĐŽŵŵŝƩĞĞ�ƚŽ�ƐĞƌǀĞ�ƚŚĞ�ĐŚƵƌĐŚ�ĂŶĚ�ĐŽŵŵƵŶŝƚǇ�
ƌĞůĂƚĞĚ�ƚŽ��Ks/�͘ �<ĂƌĞŶ��ĞƚǌŝŐ->ƵŶĚďĞƌŐ�ƐŚĂƌĞĚ�ƚŚĂƚ�ƚŚĞ�ĐŽŶŐƌĞŐĂƟŽŶ�ŚĂƐ�ĞŵďƌĂĐĞĚ�ŶĞǁ�ǁĂǇƐ�ƚŽ�ďĞ�ŝŶǀŽůǀĞĚ�ĂŶĚ�
ƐĞƌǀĞ͕�ĞƐƉĞĐŝĂůůǇ�ǀŝĂ�ƚĞĐŚŶŽůŽŐǇ͘ ��ŵŝůŝĞ��ŶĚĞƌƐŽŶ͕�<ĂƌĞŶ��ĞƚǌŝŐ->ƵŶĚďĞƌŐ͕�WĂƐƚŽƌ�:ĂŵŝĞ͕�ĂŶĚ�<ŝƩǇ�ZĂŚů�ĂƌĞ�ŵĞŵďĞƌƐ�ŽĨ�
ƚŚŝƐ�ƚĞĂŵ͘�dŚĞ�ŐŽĂů�ŝƐ�ƚŽ�ďĞ�ƐĂĨĞ�ĂŶĚ�ŚĞĂůƚŚǇ�ĂŶĚ�ĂƐƐŝƐƚ�ŝŶ�ŝŶĨĞĐƟŽŶ�ĐŽŶƚƌŽů�ƚŚƌŽƵŐŚ�ŵŽŶŝƚŽƌŝŶŐ�ƉƵďůŝĐ�ŚĞĂůƚŚ�ƵƉĚĂƚĞƐ͕�
ǁŽƌŬŝŶŐ�ǁŝƚŚ�ƐƚĂī�ĂŶĚ�ůĞĂĚĞƌƐ�ƚŽ�ƉƌŽǀŝĚĞ�ƉƌŽƚŽĐŽůƐ͕�ĞǆƉĞƌƚ�ĐŽŶƐƵůƚĂƟŽŶƐ�ĂŶĚ�ĞĚƵĐĂƟŽŶĂů�ŵĂƚĞƌŝĂůƐ͘ �dŚĞ�ĞǆƉĞƌƟƐĞ�ĂŶĚ�
ĞǆƉĞƌŝĞŶĐĞ�ŝŶ�ƉƵďůŝĐ�ŚĞĂůƚŚ�ƉƌŽǀŝĚĞĚ�ďǇ�<ŝƩǇ�ZĂŚů�ŝƐ�ĞǆƚƌĞŵĞůǇ�ǀĂůƵĂďůĞ͘�dŚĞ�ƌĞƉŽƌƚ͕�ƚĞĂŵ�ƉůĂŶ͕�ƐĞƌǀŝĐĞ�ƌĞƋƵĞƐƚ�ĨŽƌŵ�
;ĂƐƐĞƐƐ�ĨĂĐƚŽƌƐ͕�ƌĞƐĞĂƌĐŚ͕�ƵƐĞ�ďĞƐƚ�ƉƌĂĐƟĐĞ�ƐƚĂŶĚĂƌĚƐ͕�ĞƚĐͿ͕�ĂŶĚ�ƉƌŽƚŽĐŽů�;ĚŽĐƵŵĞŶƚĂƟŽŶ�ĨŽƌ�ƚŚĞ�ĞǀĞŶƚͬƵƐĂŐĞ͖�
ĚĞǀĞůŽƉĞĚ�ĂŶĚ�ƐŚĂƌĞĚ�ǁŝƚŚ�ƚŚĞ�ůĞĂĚĞƌͬƐƚĂī�ŽĨ�ƚŚĞ�ĞǀĞŶƚ�ŝŶ�Ă�ĐŽůůĂďŽƌĂƟǀĞ�ŵĞĂŶƐͿ�ŚĂǀĞ�ďĞĞŶ�ƐƵďŵŝƩĞĚ�ĂŶĚ�ƐŚĂƌĞĚ͘  

/Ŷ�ĐŽŶĐůƵƐŝŽŶ͕�<ĂƌĞŶ�ĞǆƉƌĞƐƐĞƐ�ŚĞƌ�ƚŚĂŶŬƐ�ĨŽƌ�ƚŚĞ�ƐƵƉƉŽƌƚ͕�ƉĂƟĞŶĐĞ͕�ĂŶĚ�ƐĂĐƌŝĮĐĞ�ƚŽ�ďĞŶĞĮƚ�ĂŶĚ�ĐĂƌĞ�ĨŽƌ�ǇŽƵƌƐĞůĨ�ĂŶĚ�
ŽƚŚĞƌƐ͘ �/Ŷ�ĞǆƚĞŶĚŝŶŐ�ƚƌƵƐƚ�ĂŶĚ�ĨĂŝƚŚ�ĂƐ�ǁĞ�ǁŽƌŬ�ĨŽƌ�Ă�ĐŽŵŵŽŶ�ŐŽŽĚ͕�ƚŚĞƌĞ�ŝƐ�ƐŽ�ŵƵĐŚ�ƚŽ�ďĞ�ƚŚĂŶŬĨƵů�ĨŽƌ�ĂŶĚ�ƐŽ�ŵƵĐŚ�
ŚŽƉĞ͘ 

 



YƵĞƐƟŽŶƐ͗ ��ŽĞƐ�ƉƌĞƐĐŚŽŽů�ĨĂůů�ƵŶĚĞƌ�ƚŚŝƐ�ƚĞĂŵ͍�zĞƐ͕�ƚŚĞ��Ks/��ƚĞĂŵ�ǁŽƌŬƐ�ǁŝƚŚ�ƚŚĞ�ƉƌĞƐĐŚŽŽů�ĂŶĚ�ĐŽŶƟŶƵĞƐ�ƚŽ�
ƐƵƉƉŽƌƚ�ƚŚĞ�ƉƌŽŐƌĂŵ�ŝŶ�ĂŶ�ŽŶŐŽŝŶŐ�ŵĂŶŶĞƌ͘  

��ŵŽƟŽŶ�ƚŽ�ĂĐĐĞƉƚ�ƚŚĞ�ƚĞĂŵ͛Ɛ�ƌĞƉŽƌƚƐ�ǁĂƐ�ŵĂĚĞ�ďǇ��ŽŶ�^ĐŚůŝĞǀĞ͕ �ƐĞĐŽŶĚĞĚ�'ƌĞŐ�<ĂƵĨŵĂŶŶ͕�ĂŶĚ�ƉĂƐƐĞĚ�ƵŶĂŶŝŵŽƵƐůǇ͘ 

 ϲ͘�WƌŽƉĞƌƚǇ�ZĞƉŽƌƚ�ϭϬ͗ϰϬ�-�ϭϬ͗ϱϬ 

dŚĞ�ƉƌŽƉĞƌƚǇ�ƌĞƉŽƌƚ�ǁĂƐ�ƐƵďŵŝƩĞĚ�ďǇ��ŝůů�^ĐŚǁĞŶŐĞů͘ �dŚĞƌĞ�ǁĞƌĞ�Ă�ĨĞǁ�ƐŵĂůů�ĞůĞĐƚƌŝĐĂů�ĂŶĚ�ƉůƵŵďŝŶŐ�ƉƌŽũĞĐƚƐ�
ĐŽŵƉůĞƚĞĚ͘�DĂƌǇ�ĂŶĚ��ƌŝĂŶ��ŝƐĐŚĞů�ĂŶĚ��ů�>ƵĚǁŝŐ�ĐŽŶƟŶƵĞĚ�ƚŽ�ƐƵƉƉŽƌƚ�ƚŚĞ�ŽƵƚĚŽŽƌ�ǁŽƌŬ�ŽŶ�ƚŚĞ�ŐƌŽƵŶĚƐ�ǁŝƚŚ�
ůĂŶĚƐĐĂƉŝŶŐ�ĐĂƌĞ͕�ŝŶĐůƵĚŝŶŐ�ŽŶĞ�ǁŽƌŬ�ĚĂǇ�ƚŚĂƚ�ǁĂƐ�ŝŵƉůĞŵĞŶƚĞĚ�ŝŶ�ƚŚĞ�ĨĂůů͘ �dŚĞ�ďŝŐŐĞƐƚ�ĞǀĞŶƚ�ǁĂƐ�ƚŚĞ�ƐĂŶĐƚƵĂƌǇ�
ƌĞƉĂŝƌƐ�ĂŶĚ�ƉĂŝŶƟŶŐ͘��Ɛ�ŽĨ�:ĂŶƵĂƌǇ�ϱ͕�ϮϬϮϭ͕�ƚŚĞ�ƐĂŶĐƚƵĂƌǇ�ǁŽƌŬ�ŚĂƐ�ďĞĞŶ�ĐŽŵƉůĞƚĞĚ͘ ���ƐůŝĚĞ�ƐŚŽǁ�ŽĨ�ƚŚĞ�ƐĂŶĐƚƵĂƌǇ�ǁĂƐ�
ƐŚĂƌĞĚ͘�dŚĞ�ƉƌŽƉĞƌƚǇ�ĐŽŵŵŝƩĞĞ�ŝƐ�ǀĞƌǇ�ƉůĞĂƐĞĚ�ǁŝƚŚ�ƚŚĞ�ǁŽƌŬ�ĚŽŶĞ�ďǇ�DĞƚǌĞŶďĂƵĞƌ�WĂŝŶƟŶŐ͘ �dŚĞ�ĐŽŵŵŝƩĞĞ�ǁŽƵůĚ�
ůŝŬĞ�ƚŽ�ƚŚĂŶŬ�Ăůů�ŽĨ�ƚŚŽƐĞ�ǁŚŽ�ŚĞůƉĞĚ�ǁŝƚŚ�ĂĚĚŝƟŽŶĂů�ǁŽƌŬ�ŝŶ�ĐůĞĂŶŝŶŐ�ĚƵƌŝŶŐͬĂŌĞƌ�ƚŚĞ�ƉĂŝŶƟŶŐ�ĂŶĚ�ŵŽǀŝŶŐ�ŽĨ�ĨƵƌŶŝƚƵƌĞ͘�
dŚĞ�ůĂƐƚ�ďŝƚ�ŽĨ�ǁŽƌŬ�ƚŽ�ďĞ�ĐŽŵƉůĞƚĞĚ�ŝƐ�ƚŚĞ�ƌĞƚƵƌŶ�ŽĨ�ƚŚĞ�ŽƌŐĂŶ�ƉŝƉĞƐ�ƚŽ�ƚŚĞ�ƐĂŶĐƚƵĂƌǇ͘���ŵŽƟŽŶ�ǁĂƐ�ŵĂĚĞ�ďǇ�'ƌĞŐ�
<ĂƵĨŵĂŶŶ�ƚŽ�ĂƉƉƌŽǀĞ�ƚŚĞ�ƉƌŽƉĞƌƚǇ�ƌĞƉŽƌƚ͘ ��ƌŝĐ�>ƵŶĚďĞƌŐ�ƐĞĐŽŶĚĞĚ�ƚŚĞ�ŵŽƟŽŶ�ĂŶĚ�ŝƚ�ĐĂƌƌŝĞĚ�ƵŶĂŶŝŵŽƵƐůǇ͘ 

 &ŝŶĂŶĐŝĂů�ZĞƉŽƌƚ�ĂŶĚ�ϮϬϮϭ��ƵĚŐĞƚ �ϭϬ͗ϱϬ�-�ϭϭ͗ϬϬ 

ϳ͘�dŚĞ�ĮŶĂŶĐŝĂů�ƌĞƉŽƌƚ�ŚĂƐ�ďĞĞŶ�ƐƵďŵŝƩĞĚ�ĂŶĚ��ĂƐƉĞƌ�,ĂĂƐ�ƐŚĂƌĞĚ�Ă�ƐƵŵŵĂƌǇ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚƐ͘ �dŚĞ�ŐĞŶĞƌĂů�ĨƵŶĚ�
ŐŝǀŝŶŐ�ĨŽƌ�ϮϬϮϬ�ǁĂƐ�ƐŝŵŝůĂƌ�ƚŽ�ϮϬϭϵ͖�ŽŶůǇ�ĚŽǁŶ�ďǇ�ϭ͘ϭϳй͕�ǁŚŝĐŚ�ŝƐ�ƉƌĞƩǇ�ƉŚĞŶŽŵĞŶĂů�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�ǁĞ�ŚĂĚ͘� �/Ŷ�ƚŚĞ�ϮϬϮϭ�
ďƵĚŐĞƚ�ƚŚĞ�ĞǆƉĞŶƐĞƐ�ďƵĚŐĞƚĞĚ�ǁŝůů�ďĞ�ĂŶ�ŝŶĐƌĞĂƐĞ�ĨƌŽŵ�ϮϬϮϬ͛Ɛ�ĂĐƚƵĂů�ĞǆƉĞŶƐĞƐ͕�ďƵƚ�ƋƵŝƚĞ�ƐŝŵŝůĂƌ�ƚŽ�ƚŚĞ�ϮϬϮϬ�ďƵĚŐĞ�
ĂŶĚ�ϮϬϭϵ�ĂĐƚƵĂů�ĞǆƉĞŶƐĞƐ͘�dŚĞ�ƐĂǀŝŶŐƐ�ŝŶ�ϮϬϮϬ͛Ɛ�ĂĐƚƵĂů�ĞǆƉĞŶƐĞƐ�ǁĞƌĞ�ŵĂŝŶůǇ�Ă�ƌĞƐƵůƚ�ŽĨ�ƵƟůŝƟĞƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�
ďĞŝŶŐ�ĚŽǁŶ�ĚƵĞ�ƚŽ�ŵŝŶŝŵĂů�ďƵŝůĚŝŶŐ�ƵƐĂŐĞ�ĚƵƌŝŶŐ�ƚŚĞ��Ks/��ĐůŽƐƵƌĞ͘���ĨĞǁ�ŶĞǁ�ĨƵŶĚƐ�ǁĞƌĞ�ĐƌĞĂƚĞĚ�ĨŽƌ�ϮϬϮϭ͘ �KŶĞ�ŝƐ�Ă�
ƐĂďďĂƟĐĂů�ĨƵŶĚ�ƐƚĂƌƚĞĚ�ǁŝƚŚ�ƵŶƵƐĞĚ�ϮϬϮϬ�ĨƵŶĚƐ�ĨŽƌ�ƉƌŽĨĞƐƐŝŽŶĂů�ůĞĂƌŶŝŶŐ�ĨŽƌ�WĂƐƚŽƌ�:ĂŵŝĞ�ƚŽ�ďĞ�ƵƐĞĚ�ŝŶ�ϮϬϮϮ�ĨŽƌ�Ă�
ƐĂďďĂƟĐĂů�ǇĞĂƌ͘ ��ŶŽƚŚĞƌ�ŝƐ�ĂŶ�ŝWĂĚ�ĨƵŶĚ�ǁŚŝĐŚ�ǁĂƐ�ĐƌĞĂƚĞĚ�ĨƌŽŵ�Ă�ŐƌĂŶƚ�ĂǁĂƌĚĞĚ�ƚŽ�ĂƐƐŝƐƚ�ŵĞŵďĞƌƐ�ǁŝƚŚ�ƚĞĐŚŶŽůŽŐǇ�
ŶĞĞĚƐ�ƚŚĂƚ�ŚĂǀĞ�ĐŽŵĞ�ƵƉ�ĚƵĞ�ƚŽ�ǀŝƌƚƵĂů�ǁŽƌƐŚŝƉͬ�Ks/��ƉƌŽĐĞĚƵƌĞƐ͘�KǀĞƌĂůů͕�ƚŚĞ�ϮϬϮϭ�ďƵĚŐĞƚ�ŝƐ�ŶŽƚ�ǀĞƌǇ�ĚŝīĞƌĞŶƚ�ĨƌŽŵ�
ƚŚĞ�ϮϬϮϬ�ďƵĚŐĞƚ͘� �ΎEŽ�ƋƵĞƐƟŽŶƐ͘ 

�ŽƵŶĐŝů�ŚĂƐ�ŵĂĚĞ�Ă�ŵŽƟŽŶ�ƚŽ�ĂƉƉƌŽǀĞ�ƚŚĞ�ϮϬϮϭ�ďƵĚŐĞƚ͘ �dŚĞ�ŵŽƟŽŶ�ǁĂƐ�ƐĞĐŽŶĚĞĚ�ďǇ�'ĂǇ�&ĞŚƌ�ĂŶĚ�ƵŶĂŶŝŵŽƵƐůǇ�
ĂƉƉƌŽǀĞĚ͘ 

YƵĞƐƟŽŶƐ͕�ĐŽŵŵĞŶƚƐ 

· >ĂŶŐ�:ĂĐŽďƐŽŶ�ƐŚĂƌĞĚ�ƚŚĂƚ�ĞĂĐŚ�ĐŽƵŶĐŝů�ŵĞĞƟŶŐ�ŝŶĐůƵĚĞƐ�Ă�ĚŝƐĐƵƐƐŝŽŶ�ŽĨ�ƚŚĞ�ĐƵƌƌĞŶƚ�ƐŝƚƵĂƟŽŶ�ƌĞŐĂƌĚŝŶŐ��Ks/��ĂŶĚ�
ǁŚĞŶ�ǁĞ�ĐĂŶ�ƌĞƚƵƌŶ�ƚŽ�ŝŶ�ƉĞƌƐŽŶ�ƐĞƌǀŝĐĞƐ͘�dŚĞ��Ks/��ƚĞĂŵ�ǁŝůů�ĂƐƐŝƐƚ�ŝŶ�ƉůĂŶŶŝŶŐ�ĂŶĚ�ŵŽŶŝƚŽƌŝŶŐ�ĂŶǇ�ĨƵƚƵƌĞ�ƉůĂŶƐ�
ƚŽ�ŵĞĞƚ�ĨŽƌ�ŝŶ�ƉĞƌƐŽŶ�ǁŽƌƐŚŝƉ͘ 

· dŚĞ�dƌƵƐƚ�&ƵŶĚ�ĂƉƉƌŽǀĞĚ�ĂŶ��s�ƵƉŐƌĂĚĞ�ǁŚŝĐŚ�ǁŝůů�ƐƵƉƉŽƌƚ�ƚŚĞ�ĐƵƌƌĞŶƚ�ǀŝƌƚƵĂů�ƐĞƌŵŽŶƐ�ĂƐ�ǁĞůů�ĂƐ�ƉƌŽǀŝĚĞ�ŵĂŶǇ�
ŽƚŚĞƌ�ďĞŶĞĮƚƐ�ƚŽ�ŝŶ-ƉĞƌƐŽŶ�ƐĞƌŵŽŶƐ�ĂŶĚ�ŽƚŚĞƌ�ĞǀĞŶƚƐ͘�dŚŝƐ�ǁŝůů�ŝŵƉƌŽǀĞ�ƐĞĂŵůĞƐƐ�ƐǁŝƚĐŚŝŶŐ�ŽĨ�ƐĐƌĞĞŶƐͬƉƌŽũĞĐƚŽƌƐ�
ĂŶĚ�ŽƚŚĞƌ�ďĞŶĞĮƚƐ͘��ůŽŶŐ�ǁŝƚŚ�ƚŚĂŶŬŝŶŐ�ƚŚĞ�dƌƵƐƚ�&ƵŶĚ�ĐŽŵŵŝƩĞĞ�ĨŽƌ�ƚŚŝƐ�ƐƵƉƉŽƌƚ͕��ĞĞ�Θ��ŽŶ�^ĐŚůŝĞǀĞ͕��ŚĂĚ�
�ƌŝĞƌ͕�ĂŶĚ��ůǇƐƐĂ��ŶŐĞĚĂů�ŚĂǀĞ�ĚŽŶĞ�Ă�ůŽƚ�ďĞŚŝŶĚ�ƚŚĞ�ƐĐĞŶĞƐ�ƚŽ�ĂƐƐŝƐƚ�ŝŶ�ƉƌŽǀŝĚŝŶŐ�ƚŚĞ�ďĞƐƚ�ǀŝƌƚƵĂů�ĞǆƉĞƌŝĞŶĐĞ�ĨŽƌ�
ŽƵƌ�ĐŽŶŐƌĞŐĂƟŽŶ͘�dŚĂŶŬƐ�ŝƐ�ĞǆƚĞŶĚĞĚ�ƚŽ�ĞǀĞƌǇŽŶĞ�ĨŽƌ�ƚŚĞŝƌ�ƐƵƉƉŽƌƚ͘ 

· 'ƌĞŐ�<ĂƵĨŵĂŶŶ�ƚŚĂŶŬĞĚ��ĞĞ�^ĐŚůŝĞǀĞ�ĨŽƌ�ŬĞĞƉŝŶŐ�ŽƵƌ�ĐŚƵƌĐŚ�ŽĸĐĞ�ŐŽŝŶŐ�ĚƵƌŝŶŐ�ƚŚŝƐ�ƵŶƵƐƵĂů�ƟŵĞ͖�ĂůŽŶŐ�ǁŝƚŚ�
ƚŚĂŶŬŝŶŐ��ůǇƐƐĂ�ĂŶĚ�WĂƐƚŽƌ�:ĂŵŝĞ�ĂƐ�ƚŚĞǇ�ǁŽƌŬĞĚ�ƚŽ�ĐŽŶƟŶƵĞ�ŵŝŶŝƐƚƌǇ�ŝŶ�ƚŚŝƐ�ǀŝƌƚƵĂů͕�ƚĞĐŚŶŽůŽŐǇ-ďĂƐĞĚ�ĨŽƌŵĂƚ͘   

· WĂƐƚŽƌ�:ĂŵŝĞ�ƚŚĂŶŬĞĚ�>ĂŶŐ�:ĂĐŽďƐŽŶ�ĨŽƌ�ŚŝƐ�ůĞĂĚĞƌƐŚŝƉ�ĚƵƌŝŶŐ�ƚŚŝƐ�ƉĂƐƚ�ǇĞĂƌ͘  

ϴ͘��ůŽƐŝŶŐ�ƉƌĂǇĞƌ�-�WĂƐƚŽƌ�:ĂŵŝĞ�ĐůŽƐĞĚ�ƚŚĞ�ĂŶŶƵĂů�ŵĞĞƟŶŐ�ŝŶ�ƉƌĂǇĞƌ͘  

ϵ͘��ĚũŽƵƌŶŵĞŶƚ�-���ŵŽƟŽŶ�ǁĂƐ�ŵĂĚĞ�ďǇ��ĞĞ�^ĐŚůŝĞǀĞ�ƚŽ�ĂĚũŽƵƌŶ�ƚŚĞ�ŵĞĞƟŶŐ͕�'ƌĞŐ�<ĂƵĨŵĂŶŶ�ƐĞĐŽŶĚĞĚ�ƚŚĞ�ŵŽƟŽŶ͕�
ĂŶĚ�ŝƚ�ƉĂƐƐĞĚ�ƵŶĂŶŝŵŽƵƐůǇ͘   



March 2021 

Sun Mon Tue Wed Thu Fri Sat 
Ϯϴ 
ϵ͗ϬϬ��D��tŽƌƐŚŝƉ 
 
 

ϭ 
ϰ-ϲ�WD�&ŽŽĚ�
WĂŶƚƌǇ�ŽƉĞŶ 
 
ϲ͗ϯϬ�WD�-�,ϯ�
;ǀŝĂ��ŽŽŵͿ 

Ϯ 
ϵ͗ϯϬ��D—,ϯ�
;ǀŝĂ��ŽŽŵͿ 

ϯ 
ϭϬ͗ϬϬ��D�^ƌ��ŝďůĞ�^ƚƵĚǇ 
 
ϲ͗ϬϬ�WD��ŽŶĮƌŵĂƟŽŶ 
 
ϳ͗ϬϬ�WD�tŽƌƐŚŝƉ 
 

ϰ ϱ ϲ 
 

ϳ 
ϵ͗ϬϬ��D��tŽƌƐŚŝƉ 
 
 

ϴ 
ϰ-ϲ�WD�&ŽŽĚ�
WĂŶƚƌǇ�ŽƉĞŶ 
 
ϲ͗ϯϬ�WD�-�,ϯ�
;ǀŝĂ��ŽŽŵͿ 

ϵ 
ϵ͗ϯϬ��D—,ϯ�
;ǀŝĂ��ŽŽŵͿ 

ϭϬ 
ϭϬ͗ϬϬ��D�^ƌ��ŝďůĞ�^ƚƵĚǇ 
 
ϲ͗ϬϬ�WD��ŽŶĮƌŵĂƟŽŶ 
 
ϳ͗ϬϬ�WD�tŽƌƐŚŝƉ 
 
ϳ͗ϯϬ�zŽƵƚŚ�dƌŝƉ�ŵĞĞƟŶŐ�
ǀŝĂ��ŽŽŵ 

ϭϭ 
 
 

ϭϮ 
 
 
 
 

ϭϯ 
�ĂǇůŝŐŚƚ�^ĂǀͲ
ŝŶŐƐ�ƐƚĂƌƚƐ�-�
ƐĞƚ�ǇŽƵƌ�
ĐůŽĐŬƐ�ĂŚĞĂĚ�
ϭ�ŚŽƵƌ� 
 
 
 

ϭϰ 
ϵ͗ϬϬ��D��tŽƌƐŚŝƉ 
 
 
 
� 

ϭϱ 
ϰ-ϲ�WD�&ŽŽĚ�
WĂŶƚƌǇ�ŽƉĞŶ 
 
ϲ͗ϯϬ�WD�-�,ϯ�
;ǀŝĂ��ŽŽŵͿ 
 
 

ϭϲ 
ϵ͗ϯϬ��D—,ϯ�
;ǀŝĂ��ŽŽŵͿ 
 
ϳ͗ϬϬ�WD� 
�ŽƵŶĐŝů�DƚŐ 
 
 

ϭϳ 
ϭϬ͗ϬϬ��D�^ƌ��ŝďůĞ�^ƚƵĚǇ 
 
ϳ͗ϬϬ�WD�tŽƌƐŚŝƉ 
 
 
 
 

ϭϴ 
 
 
 
 

ϭϵ 
 
 

ϮϬ 
 

Ϯϭ 
ϵ͗ϬϬ��D��tŽƌƐŚŝƉ 

ϮϮ 
ϰ-ϲ�WD�&ŽŽĚ�
WĂŶƚƌǇ�ŽƉĞŶ 
 
ϲ͗ϯϬ�WD�-�,ϯ�
;ǀŝĂ��ŽŽŵͿ 

Ϯϯ 
ϵ͗ϯϬ��D—,ϯ�
;ǀŝĂ��ŽŽŵͿ 
 
 
 
 
 
 

Ϯϰ 
/ŵŵĂŶƵĞů�ƐĞƌǀĞƐ�Λ� 
�ŽŵŵƵŶŝƚǇ�dĂďůĞ 
 
ϭϬ͗ϬϬ��D�^ƌ��ŝďůĞ�^ƚƵĚǇ 
 
ϲ͗ϬϬ�WD��ŽŶĮƌŵĂƟŽŶ 
 
ϳ͗ϬϬ�WD�tŽƌƐŚŝƉ 
 
 

Ϯϱ 
 
 
 
 
 
 

Ϯϲ 
 
 
 
 

Ϯϳ 
 
 
 

Ϯϴ 
WĂůŵ�^ƵŶĚĂǇ 
ϵ͗ϬϬ��D��tŽƌƐŚŝƉ 

Ϯϵ 
ϰ-ϲ�WD�&ŽŽĚ�
WĂŶƚƌǇ�ŽƉĞŶ 
 
 
 

ϯϬ 
 
 
 

ϯϭ 
ϭϬ͗ϬϬ��D�^ƌ��ŝďůĞ�^ƚƵĚǇ 
 
 

ϭ 
DĂƵŶĚǇ�dŚƵƌƐĚĂǇ 
 
 

ϯ 
'ŽŽĚ�&ƌŝĚĂǇ 
 

ϯ 

/Ĩ�ǇŽƵ�ƐŚŽƉ�ŽŶ��ŵĂǌŽŶ͕�ůŽŐ�ŝŶƚŽ��ŵĂǌŽŶ�^ŵŝůĞ͘�tĞ�
ƌĞĐĞŝǀĞ�Ψ�ĨƌŽŵ�ǇŽƵƌ�ƉƵƌĐŚĂƐĞƐ͘�� 

ŚƩƉ͗ͬͬƐŵŝůĞ͘ĂŵĂǌŽŶ͘ĐŽŵͬĐŚͬϯϵ-ϬϵϵϬϭϯϵ 



Immanuel Lutheran Church 

At Immanuel we recognize that every person has a valuable story 
that carries infinite worth. We are called by Jesus to love 
expansively and make this unwavering pledge to welcome all 
people, without exception. We affirm the image of God in people of 
all sexual orientations, gender identities and expressions, 
relationship status, physical or mental ability, health status, and 

cultural or ethnic identity.  In our 
church family we welcome all 
regardless of socioeconomic situation, 
addiction, imprisonment or anything 
else that too often divides us. 
 
 

W>��^�� 
W>���� 
^d�DW� 
,�Z� 

 

/ŵŵĂŶƵĞů�>ƵƚŚĞƌĂŶ��ŚƵƌĐŚ 
ϯϮϭϰ�'ŽůĨ�ZŽĂĚ 
�ĂƵ��ůĂŝƌĞ͕�t/�ϱϰϳϬϭ 
�ĚĚƌĞƐƐ�ƐĞƌǀŝĐĞ�ƌĞƋƵŝƌĞĚ 
 
�ĂƚĞĚ�DĂƚĞƌŝĂů—ƵƐĞůĞƐƐ�ŝĨ��ĚĞůĂǇĞĚ 

$�FRQJUHJDWLRQ�RI�WKH� 
1RUWKZHVW�6\QRG�RI�WKH�(/&$�RI�:LVFRQVLQ 
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